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Farmers throw
crisis to the wind
READINC about real estate lately has put me in mind of
the1973movie Tfie Da) sftheJdckdi mda greatalbum
produced two yeas later by British rock bmd
Supertrmp.

A line fiom the mcrie provided ihe title to the albm:
What?WhatC,isis?

I'm asking Lhat every day. So should we all.
Ifwe ile to beiieve the reports, we ee beset by oises.
We have a housing affordat ility crisis. We have a

housing shortage crisis. Theret a mortgage d€bt trisis.
Even lhe regional centles with pumping economies

md strong propeily markets have their own calmitim.
They have m "Oh my god rentu are soaing" aisis.

Amid the panic, &e meaning ofthe word has changed.
The Macquarie dictionary defins it as "a decisive or
vitally importet stage" cr "a turilingpoint ', But peopie
have givm the word a memingiiafs akiu to etmh-ophe.

Thatl why we need to ask the "Crisis? I,tr/hat oisis?"
qustion.

The only one I can see is au ethical ryisis. Too mmy
people dre wi.lJing to dislod the uath lo advance a cause.

Sadly, those who think they m turther their aim by
concoct,ng a crisis end up shooting themselves in the {oot.

The iobbyists who have saturaied media witi negative
,r'iews about t}re state oftheir indwtry have achieved one
ttiing only: t.hey have sared away coroumos.

Ttrose who think they can heip first-home buyem iry
telling everyotre the drcam is dead have achieved the
sme tregative outcome. They keep telling u home
ownership is urallbrdabig so why bother?

It's a big step, buying real estate. lt takes a considerable
leap of iaith. It demands confidence.

Consumss have had the confidence drummed outof
theru by hordes ofpeopie crying "cisis".

They rnay rcnsider a more refrshing approach, such
as the one desoibed by the Chinese prcverb that suggests
"a risis is e opportxEity".

In Sou+Jr Ausilalia. a bunch ofYorke Peninsula
filmers ciose to see lpportupity. Theirprcactive efforts
hare genuated a $1.3 billion project in thel- region,
one ihat wlll bring considemirle economic activity ed
mmyjoirs.

I'hey have put the snall seaside town ofArdrssan srr
ihe map md aeated a red estate hot spot-

Thirty famers xe likeiy to em an average o{ $90,000
a yetr to host *iud turbins on their lmd. A total ofl80
lu'bines tre piarned, elough tc provide one-quafier of
ihe energy need.s of South Airstralia, vhich is the national
Ieader in wind enilgy.

The filmers instigated the$oject by taiking to local
politicia$, then state govemtrert depariments and
firrally to wind fam developer Sulon.

The wind farm is one oftwo mega projects set to tffiil
Arijrossm, population 1100, into a laxger town. I'he other
is a copper aid goid aine lry Rs Minerals, aiso likely to
bc a bithon dollar enlerprise.

Traditionally tJ:e tom's ecoromy has been based on
the salt works a iihle north of th€ tom, the nearLry BiiP
Biilitoadolomite op€ration,the gminsilos md good
fishing resouces. The toffi hs twojetties: one for the
erporlo{grain saltand dolomite, and'rheotherlorlool
anglus. It is also a popular holiday deslination, wiih gmd
swkrmingmdfishing.

The Real Estate Institute ofsoulh Austmlia says the
wind fm wili have a positiye effect on tie iocal real
estate milket beasse it wii! areate demand for housing in
the legion. 8ui rrot befcrc someone iries to $ttp ii by
drea!ing up a iurbin€-gffieraied health ryisis.

Terry RJdpl is {hs fo|nd* of hotspottug.cofr..av

ryier@hstspolting.com.au
lwitts.e*m/hotspottitg

Gateway
to the
good life
Gated communities are luxurious, secure
and becorning more affordable

JO STUDDERT

Ephraim Islard
residential

ffiort on
Queemland's

Gold Coast
DAVID CIARK

FANCY living in a five-star.esottwith
all its amenities at your disposal, a golf
buggy to zip about iD atrd sec,rrity
guards to keep everyihing safe and
ordeily?

This rs *re world of lhe galeo com-
uunity, a lifestyle imported ftoo the
US in the I980s and floarishing on
Queensland's Gold Coast, but noi so
comon elsewhere in Ausbalia.

"lt's a way of tife youju,l can t repli
cate," says Ken Ellis, facilities mmager
aad a resident at Hope Island on the
GoldCorul

'We just Iove it, love going evely-
where in golibuggies, not having to taire
&e a to t}le shops or restaurants ol the
marina, We know everyone and we
know ihe security gua"ds are there,
keeping an eye on things aild always
wiiling to lend a hand when needed.

"Ifthere's a metiicai emergency, they
ffi admidster primary care before the
ambulance arives. So you always feel
safe. Webuyforthelifestyle, thefeelhg
of ameuity. belongjng and securily.
Leaving here would be an emotional
challengg" Eliis says.

Colleen Coyne, a Gold Cost-btred
propert,' analyst, expiains there are
three main kinds of ga'.ed communihs.

"Ihe fi6t tre Fremim comunities
with watei and golf course frontage,
properties that are also'inteBrated tou-
ism resorts' under the provisions of
Australia's Foreigtr lnvesiment Review
Board. Thse include Soctuary Cove,
Hope Islad Resort. Royai Pines Re-
sort, all at the Goid Cosi, the Sushine
Coast's Hyait Regency Rsort Coolum,
and Port Dougls's Mirage.

FtRB provisions aliow lhPse props
Ues to tle sold to people who do noi have
citizenship or permanent residenqt,
wbich makes rbem attractive io qff-
shore investos, she says.

"Second are residential resorts
around water o! gclf courses that ate
more residential and ma;r offer a mix cf
gated and non gated pre.inats: El,lr-
raim Islmd, Solereign Isleds, Oyster
Cove, Ivfonterey Keys, C06mera
Watels and Mirvac's 6ainsi:orouglr
Greels at Pimpama-"

The ihird kind, Coyne says, are
"lcwer-priced gaied ccmiluoities in
milLets su.h a\ Nerarg, Tuguf, snd

Pacitic Pines, agaiD, all oD the
Goid Coast. Suniaod has Gardene at
Pacific Pines, near a shopping cettre
and tavera, with 97 lownhouses at
about $400,000 for a three-bedroom
dweliing."

The puresl oi all gdted communiLis
ir Ausil'alia is als$ the oldest, SailchDry
Cove, whichw* lauchedby developer
V iLe Gore in .1988 with a $i6 million.
l;\e day eltravagaroa starring Erank
5 inatra and Wtitney Houston.

It forged the image ofpres"rige liviag
ofa calibre oniy the rich could afford.

Iis off€rings stiil set it apa$: two
cflmpiorship goif couses, 80 speaiaill
shops and restd@nts, a 297-beil h mar

ina,lmdscaped$ounds withpatiways
for cycles, buggis and pedest{ians, ed
the gyatt Regercy Hotel, all of whose
facilities ile available to the 3000 gated
residents. ?hese include a 0.4ha salt-
water beach lagooa poo[, a coun*y ciub
wrLh fr{ness equipmeni, beauly irear
ment and mssa8e rooms, five tPIai5
courts, a 25m heated pool. a ueche and
kids ciub, qfe md erd rocm.

But ffen Saocuary Cove has begun
ofering cheaper packages.

Alison Quinn, executive general
ffi nagerorSanctuary Cove owner, lays
"we no longer offer 2000sq m biochs,
nor can rhc milket sustain lttrem]. Wc
have smaller.700sq rn lblochsl il'ar
bring housemd-land packages down
eder $1m,which has trrought diversiry*,
young ouple and fmiiies md siagi+
puectfamili*.."

"But they are still aspiratioral," says
Peter Icklow, chief ex€utive of lt'lon-
arch Inyestme[ts Croup, which devel-
opecl what becme the gated Sydoey
cornmunity of Macqrtrie Links.

'Iffewere accused ofbeing elitist, but
rcidents pay for all the facilities in the
purchase priee ad their body corporate
fees. Why sbould they make llhc faciii.
ties] open to aM"

But two eYeats trave made gated
comiluniiies moae affordabie: sagging
pxoperty ./alues md cheaper Eiaied of-
ferings. Andrew B ell, Ray',Vhite Sufe$




