Start talking
in millions

if you want
to live here

By FAY KNIGHT
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[F vou own a house gl Byron Bay,
the latest piece of properly roe-
search is gond news

But il you're =il thinking of

buying in the town, this research
shows that 40 per cont of the hous-
e g0kl in the vear to Mareh weni
fer &1 millllon or more,

“Guality properties in Byron
Ray are ivpically tightly held,”
Colleon Covne, of Calloon Covie
Property Research, said, “With

the historically low number of

huilding approvals this = driving
up values,”

Compared with research Col-
Teen eompleted on the townshipin

22, when ‘only’ B per cont of

homses sold al 31 million or over,
thiz i a hig jJump. 11" an even hig:
ger jump when million-plus sales

fowr the previous vear CApril 2006 Lo
Blarch 2007y came in al 2 percent
“What has happened is that ae-
tivity I e under-8750,0080 cale-
gory contracted as interest rales
kepl rising, bul (e wpper end of
The market 18 more insulated from
that trend,” she saicd.
“Many people bought in Byron
Bay and paid awhole ol less
ago and they re nol in a harry Go
sell, and there's stll a Mow ol pe-

ople witling Lo gel inlo ihe mar:
kel eom elsewhere. Buyers are
willing to spend hig o secure
these properties. A house an Ma-
rime Parade wenlt for 81548 milllon

“In the townzhip area this re-
search would be right,” David
Gordon, prineipal of Elders By ron
Hay said. “We sell in arcas oulside
the township and our recent re-
search shows that the average
price isunder 31 million, but thal's

including sales nod direcdly in By-
ron Bay, Al present we're selling
mare property  priced  Bebween
SS00AH) andd 21 million.”

James Young, sales manager
for Byvron Ray Firsl National, also
agreed with the research.

“In the old part of town and
arounid Lighthouse Road it’s dilfi-
cult to fingd a property under #1
millinn,” he said. "Stock lovels are
ol high. Right now there are only
one ar two properties for sale in
the ald area. We're siarting (o see
demand come back into the mar-
ket, g0 il the lack of supply conli-
nues that will keep prices up,”™

opinions @rporthernstarcom.au

or SMS 0428 264 948

Northern Star 6 Sep 2008

LN A Y Mmoo 8, 5, B0 Tl Boar- iscire mem uaopsss v b KOs g i S bt . 4 s i prc
Fame which put the e oo e rilli) maa



